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- Expected to Accelerate Evolent Health's Position as a Leading Provider of Value-Based Specialty Care Solutions
- Expands Evolent's Value-Based Specialty Care Solutions Portfolio to Musculoskeletal Conditions
- Expected to be Immediately Accretive to Adjusted EBITDA Margins and Cash Flow
- Diversifies Customer Mix and Accelerates Entry into Commercial Line of Business




WASHINGTON , June 29, 2022 /PRNewswire/ --  Evolent Health, Inc. ("Evolent" or "the Company") (NYSE: EVH) today announced that it has entered into a definitive agreement to acquire IPG, a leading technology and services company providing surgical management solutions for musculoskeletal conditions, from TPG Growth, the middle market and growth equity platform of alternative asset firm TPG, for $375 million plus additional contingent consideration of up to $87 million. Upon close the IPG team and platform will be integrated into New Century Health.




Seth Blackley, Chief Executive Officer and Co-Founder of Evolent Health stated, "Today's announcement represents an important step in Evolent's journey to become a national leader in value-based specialty care solutions. The acquisition of IPG will expand Evolent's specialty portfolio, add new customers, and increase our commercial insurance revenue mix. IPG is a leader in surgical cost management solutions with a focus on musculoskeletal cost and quality and adds unique clinical value and an enhanced financial profile to support our mission for our patients, providers, payers and shareholders."




John Johnson, Chief Financial Officer of Evolent Health stated, "At closing, the IPG acquisition is expected to immediately enhance our Adjusted EBITDA margin and cash flow profile and is consistent with our objective of efficiently allocating capital to drive long-term value creation. IPG will add valuable relationships with national and regional commercial health plans across the country, as well as hundreds of partnerships with ambulatory surgery centers nationally."




Vince Coppola, Chief Executive Officer of IPG said, "On behalf of IPG, we are excited to become part of a leading value-based specialty care solutions company. We look forward to working closely with the Evolent team to further accelerate our growth and innovation. This partnership creates significant opportunities for our business, our clients and our team."




STRATEGIC RATIONALE




Expanding Specialty Focus:




	Accelerates Evolent's core strategy to be a leading provider of value-based specialty care solutions.
	Expands Evolent's specialty focus to include surgical cost management focusing on musculoskeletal conditions, adding to our specialty portfolio today of oncology, cardiology, and end-of-life care planning.
	Enables Evolent to more fully meet the value-based specialty needs of health plan and risk-bearing provider clients through an integrated and "turnkey" partner service approach





Anticipate an Enhanced Financial Profile for Evolent Health:




	Expect the transaction to be immediately accretive to Adjusted EBITDA margins and cash flow.
	Expect meaningful revenue cross-sell synergy opportunity with health plan and risk-bearing provider customers.
	Improves customer and revenue diversification, adds additional specialty end-markets and enhanced balance across both the Company's book of risk and non-risk contracts and health plan revenue by line of business (i.e., Medicare, Medicaid and Commercial).





TRANSACTION DETAILS AND OUTLOOK




Acquisition of IPG




	Evolent will acquire IPG from TPG Growth for $375 million in cash, due at close. In addition, contingent consideration of up to $87 million may be paid based on future performance milestones for IPG.
	For Calendar Year 2022, IPG standalone financials are expected to be:	Revenue of $140 million.
	Adjusted EBITDA of $25 million (approximately 18% margin).
	Capital expenditures of $2 million.


	Annual sales growth for IPG is expected to be 20%+.
	The upfront valuation multiple for IPG equates to approximately 15-times IPG's expected 2022 Adjusted EBITDA. Full achievement of the performance milestones would translate to an expected Adjusted EBITDA multiple of approximately 11-times the incremental consideration.
	This transaction is expected to close during the third quarter of 2022 and is subject to customary closing conditions.
	The Company expects to fund $250 million of the purchase price in cash, through a combination of $25 million cash on hand and proceeds from a new $225 million Five Year Senior Credit Facility provided by funds managed by the credit group of Ares Management.
	The balance of the upfront consideration will be in the form of newly issued Evolent common shares.





2022 Financial Outlook




	The Company reaffirmed its outlook for the second quarter of 2022 and full year 2022 before the acquisition of IPG, as originally issued on May 4, 2022.
	At closing, pro forma for the transaction, the Company is targeting trailing twelve-month net debt (excluding in-the-money convertible notes) to Adjusted EBITDA ratio of approximately 2.9-times and the Company anticipates targeting net leverage of under 2.5-times within twelve months following the close of the transaction.
	The Company expects to provide updated full year guidance incorporating the acquisition on its second quarter, 2022 earnings report and conference call in early August, assuming the acquisition has closed by such time.





Teleconference and Webcast




Management will host a conference call to discuss the acquisition on Wednesday, June 29, 2022 at 8:00 am Eastern Time. 




A live link to the webcast of the call as well a presentation to accompany the call are available at the following location: http://ir.evolenthealth.com/event-calendar/default.aspx




Shareholders and interested participants may also listen to a live broadcast of a conference call hosted by management.  To participate, please dial 855-940-9467 or 412-317-6034 for international callers and referencing the "Evolent Health call" 15 minutes prior to the call. An audio playback of the conference call will be available on Evolent's investor relations website, ir.evolenthealth.com, for 90 days after the call. 




[image: Evolent Health Logo (PRNewsfoto/Evolent Health)]








About Evolent Health




Evolent Health (NYSE: EVH) delivers proven clinical and administrative solutions that improve whole-person health while making health care simpler and more affordable. Our solutions encompass total cost of care management, specialty care management, and administrative simplification. Evolent serves a national base of leading payers and providers, is the first company to receive the National Committee for Quality Assurance's Population Health Program Accreditation and is consistently recognized as a top place to work in health care nationally. Learn more about how Evolent is changing the way health care is delivered by visiting evolenthealth.com




About IPG




IPG is a leading provider of surgical cost management solutions, working with health plans, providers, surgical facilities, device manufacturers and patients across the country to improve quality and reduce costs for surgical procedures through optimization of the most effective site of care and device selection, resulting in more affordable high-quality care to consumers. For more information about IPG, call 866.753.0046, or visit www.ipg.com.




About TPG Growth




TPG Growth is the middle market and growth equity investment platform of TPG, the global alternative asset firm. With approximately $14.7 billion of assets under management, TPG Growth targets investments in a broad range of industries and geographies. TPG Growth has the deep sector knowledge, operational resources, and global experience to drive value creation, and help companies reach their full potential. The platform is backed by the resources of TPG, which has approximately $120 billion of assets under management. For more information, please visit www.tpg.com or on Twitter @TPG.




FORWARD-LOOKING STATEMENTS




Certain statements made in this press release and in other written or oral statements made by us or on our behalf are "forward-looking statements" within the meaning of the Private Securities Litigation Reform Act of 1995 ("PSLRA"). A forward-looking statement is a statement that is not a historical fact and, without limitation, includes any statement that may predict, forecast, indicate or imply future results, performance or achievements, and may contain words like: "believe," "anticipate," "expect," "estimate," "aim," "predict," "potential," "continue," "plan," "project," "will," "should," "shall," "may," "might" and other words or phrases with similar meaning in connection with a discussion of future operating or financial performance. In particular, these include statements relating to the closing of the IPG transaction (including the financing thereof), the ability of the transaction to accelerate our strategic objectives, expand our specialty focus and be better positioned to meet client needs, our expectations that the IPG transaction will be immediately accretive to Adjusted EBITDA margins and cash flow, provide meaningful revenue cross-sell synergy opportunity and improve customer and revenue diversification, our guidance and business outlook and future performance or financial results, including of IPG. We claim the protection afforded by the safe harbor for forward-looking statements provided by the PSLRA.




These statements are only predictions based on our current expectations and projections about future events. Forward-looking statements involve risks and uncertainties that may cause actual results, level of activity, performance or achievements to differ materially from the results contained in the forward-looking statements. Risks and uncertainties that may cause actual results to vary materially, some of which are described within the forward-looking statements, include, among others: risks and uncertainties related to the possibility that the closing of the IPG transaction may be delayed or may not occur, and the risk that litigation or other matters could affect the closing, the significant portion of revenue we derive from our largest partners, and the potential loss, non-renewal, termination or renegotiation of our relationship or contract with any significant partner, or multiple partners in the aggregate; evolution in the market for value-based care; uncertainty in the health care regulatory framework, including the potential impact of policy changes; our ability to offer new and innovative products and services; risks related to completed and future acquisitions, investments, alliances and joint ventures, divert management resources, or result in unanticipated costs or dilute our stockholders; the financial benefits we expect to receive as a result of the sale of certain assets of Passport may not be realized; the growth and success of our partners, which is difficult to predict and is subject to factors outside of our control, including governmental funding reductions and other policy changes, enrollment numbers for our partners' plans, premium pricing reductions, selection bias in at-risk membership and the ability to control and, if necessary, reduce health care costs; risks relating to our ability to maintain profitability for our total cost of care and New Century Health's performance-based contracts and products, including capitation and risk-bearing contracts; our ability to effectively manage our growth and maintain an efficient cost structure, and to successfully implement cost cutting measures; changes in general economic conditions nationally and regionally in our markets, including inflation and economic and business conditions and the impact thereof on the economy resulting from the COVID-19 pandemic and other public health emergencies our ability to recover the significant upfront costs in our partner relationships; our ability to attract new partners and successfully capture new growth opportunities; the increasing number of risk-sharing arrangements we enter into with our partners; our ability to estimate the size of our target markets; our ability to maintain and enhance our reputation and brand recognition; consolidation in the health care industry; competition which could limit our ability to maintain or expand market share within our industry; risks related to governmental payer audits and actions, including whistleblower claims; our ability to partner with providers due to exclusivity provisions in our contracts; risks related to our offshore operations; our ability to contain health care costs, implement increases in premium rates on a timely basis, maintain adequate reserves for policy benefits or maintain cost effective provider agreements; our dependency on our key personnel, and our ability to attract, hire, integrate and retain key personnel; the impact of additional goodwill and intangible asset impairments on our results of operations; our indebtedness, our ability to service our indebtedness, and our ability to obtain additional financing; our ability to achieve profitability in the future; the impact of litigation, including the ongoing class action lawsuit; material weaknesses in the future may impact our ability to conclude that our internal control over financial reporting is not effective and we may be unable to produce timely and accurate financial statements; restrictions and penalties as a result of privacy and data protection laws; data loss or corruption due to failures or errors in our systems and service disruptions at our data centers; restrictions and penalties as a result of privacy and data protection laws; adequate protection of our intellectual property, including trademarks; any alleged infringement, misappropriation or violation of third-party proprietary rights; our use of "open source" software; our ability to protect the confidentiality of our trade secrets, know-how and other proprietary information; our reliance on third parties and licensed technologies; our ability to use, disclose, de-identify or license data and to integrate third-party technologies; our reliance on Internet infrastructure, bandwidth providers, data center providers, other third parties and our own systems for providing services to our partners; our reliance on third-party vendors to host and maintain our technology platform; our obligations to make payments to certain of our pre-IPO investors for certain tax benefits we may claim in the future; our ability to utilize benefits under the tax receivables agreement described herein; our obligations to make payments under the tax receivables agreement that may be accelerated or may exceed the tax benefits we realize; the terms of agreements between us and certain of our pre-IPO investors; the conditional conversion features of the 2024 and 2025 convertible notes, which, if triggered, could require us to settle the 2024 or 2025 convertible notes in cash; the potential volatility of our Class A common stock price; the potential decline of our Class A common stock price if a substantial number of shares are sold or become available for sale; provisions in our second amended and restated certificate of incorporation and third amended and restated by-laws and provisions of Delaware law that discourage or prevent strategic transactions, including a takeover of us; the ability of certain of our investors to compete with us without restrictions; provisions in our second amended and restated certificate of incorporation which could limit our stockholders' ability to obtain a favorable judicial forum for disputes with us or our directors, officers or employees; and our intention not to pay cash dividends on our Class A common stock.




The risks included here are not exhaustive. Although we believe the expectations reflected in the forward-looking statements are reasonable, we cannot guarantee future results, level of activity, performance or achievements.  Our Annual Report on Form 10-K for the year ended December 31, 2021 (the "2021 Form 10-K") and other documents filed with the SEC include additional factors that could affect our businesses and financial performance. Moreover, we operate in a rapidly changing and competitive environment.  New risk factors emerge from time to time, and it is not possible for management to predict all such risk factors. Further, it is not possible to assess the effect of all risk factors on our businesses or the extent to which any factor, or combination of factors, may cause actual results to differ materially from those contained in any forward-looking statements. Given these risks and uncertainties, investors should not place undue reliance on forward-looking statements as a prediction of actual results. In addition, we disclaim any obligation to update any forward-looking statements to reflect events or circumstances that occur after the date of this press release.




This press release is for informational purposes only and does not constitute an offer to sell or a solicitation of an offer to purchase any securities of any nature whatsoever, and it may not be relied upon in connection with the purchase of securities.  The contents of this press release do not constitute legal, tax or business advice. Anyone reading this press release should seek advice based on their particular circumstances from independent legal, tax and business advisors.  




Additional Information and Where to Find It:
Financial Details and Webcast
http://ir.evolenthealth.com/overview/




Information About Evolent Health
https://www.evolenthealth.com/




Contacts:




Evolent Health, Media Contact:
Media Relations
media@evolenthealth.com




Evolent Health, Investor Relations Contact:
Seth R. Frank
sfrank@evolenthealth.com 
571-895-3919




IPG Media Contact:
kperry@ipg.com
404-849-1380




[image: Cision] View original content to download multimedia:




https://www.prnewswire.com/news-releases/evolent-health-to-acquire-ipg-301577600.html
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                                                            IPG Receives Significant Investment from TPG
                            
                            
                        

                        
                        
                        
                                                
Strategic partnership positions company to further accelerate expansion of innovative surgical cost management platform 




ATLANTA, Georgia (April 20, 2021) – Implantable Provider Group, Inc. (“IPG” or the “Company”), a leading provider of surgical cost management solutions, today announced a significant investment from TPG Growth, the middle-market and growth equity platform of alternative asset firm TPG. TPG will partner with IPG’s existing management team to invest behind its core value proposition, further support existing customer relationships, and expand into new geographies. 




Partnering with health plans, device manufacturers, and surgical facilities nationwide, IPG offers high-quality, cost-effective surgical solutions, as well as increased transparency and alignment to stakeholders across the healthcare market. The IPG platform combines in-depth analytics and expertise in device cost management, to enable cost effective site of care optimization and provide detailed surgical cost analytics for the delivery of value-based care. 




“As the healthcare space continues to evolve, IPG’s innovative approach is creating value for all stakeholders including health plans, device manufacturers, providers, and patients. We are pleased to be partnering with their team at an exciting time in the Company’s growth trajectory,” said TPG Growth’s Zach Ferguson. “We recognize the unique and valuable platform IPG has built and see a significant opportunity for the Company to expand its presence in both existing markets and new locations across the country. Leveraging our deep experience investing across the healthcare sector, we are excited to execute on our shared mission to positively impact healthcare costs in the growing surgical care market.” 




“This is an exciting time for IPG and our partnership with TPG is a testament to our dedicated employees, the strength of our mission, and the surgical management platform we have built,” said Vince Coppola, President and CEO of IPG. “IPG’s business has grown rapidly, driven by our strong value proposition and commitment to increasing patient access to cost-effective surgical care. With an impressive track record of scaling businesses and further accelerating growth and innovation, TPG Growth is the ideal partner for IPG, and we look forward to working closely with their team to achieve our next level of growth.” 




Coppola added, “We would also like to thank previous investors Sequoia Capital and Camden Partners for their support as IPG has delivered on its value proposition and successfully executed its growth strategy.” 




Healthcare is a core investing theme for TPG. Over the past 15 years, TPG Growth has partnered with numerous healthcare companies around the world and across a range of disciplines including Evolent Health (NYSE: EVH), GoHealth Urgent Care, Medical Solutions, Precision Medicine Group, and Vaxcyte.




Deutsche Bank and TripleTree acted as financial advisors to TPG in relation to this transaction. Citizens Capital Markets led a bank group that provided financing in support of this transaction. 




About IPG 




IPG is the leading provider of Surgical Cost Management solutions, working with health plans, providers, surgical facilities, device manufacturers and patients across the country to improve quality and reduce costs for surgical procedures through optimization of the most effective site of care and device selection, resulting in more affordable high-quality care to consumers. For more information about IPG, call us at 866.753.0046, or visit us on the web at www.ipg.com. 




About TPG Growth 




TPG Growth is the middle market and growth equity investment platform of TPG, the global alternative asset firm. With over $12 billion of assets under management, TPG Growth targets investments in a broad range of industries and geographies. TPG Growth has the deep sector knowledge, operational resources, and global experience to drive value creation, and help companies reach their full potential. The platform is backed by the resources of TPG, which has more than $91 billion of assets under management. For more information, please visit www.tpg.com or on Twitter @TPG. 




Media Contacts: 




IPG 
Kerry Lee Perry 
VP, Marketing & PMO 
kperry@ipg.com 




TPG Growth 
Ari Cohen 
Director, External Affairs 
media@tpg.com 



                        
                        
                        
                    
                
            

        


    
        
            

                
                
                
                
                    
                        
                                                

                                                            IPG Announces Retirement of Board Chairman Dennis Antinori, who has been Instrumental in Achieving the Company’s Mission of Bringing High Quality, Affordable Surgical Care to Patients Across the Country
                            
                            
                        

                        
                        
                        
                                                
ATLANTA, Georgia (December 21, 2020) – IPG, the industry-leading provider of surgical cost management solutions today announced that Dennis Antinori will retire as Chairman of the Board of Directors of IPG, effective December 31, 2020. Long-term Board member and supporter Mike Dixon will succeed Mr. Antinori as Chairman.




Mr. Antinori has served on the IPG Board for the last 13 years, and was appointed as Chairman in 2015. He was integral in recruiting IPG’s current CEO, Vince Coppola, to lead the company in 2016. Through Mr. Antinori’s Chairmanship, the company significantly strengthened its value proposition, and the company has achieved record financial performance.




Vince Coppola, CEO of IPG, said, "It has been my great pleasure to work with Dennis since 2016 and his involvement in IPG was one of the reasons I chose to join the Company. His partnership, support and deep commitment to the company was key in our organization's remarkable success. On behalf of our entire organization, I express my deepest thanks to Dennis for all he has done for me and my team, and although our business partnership will be coming to an end, I know that our personal friendship will continue as Dennis moves into well deserved retirement. Finally, I look forward to continuing to work with Mike Dixon, our incoming Chairman. Mike has served on the IPG board since 2010, knows our business extremely well, was involved in every major decision we have undertaken, and will serve the Company and our shareholders very well.”




“I also congratulate Dennis for his many years of excellent service to IPG and appreciate his leadership on the Board. I look forward to serving IPG as Chairman and continuing to be a part of the company’s tremendous success,” said Mike Dixon.




Mr. Antinori said, “It has been a great pleasure to serve as a member of the IPG Board since 2007 and to witness the evolution and growth of the company over these past 13 years. The company’s strategic development and growth have been extraordinary, and I leave the Board in good hands, and with total confidence in the leadership team and the company’s mission, and I look forward to their continued success.”  



                        
                        
                        
                    
                
            

        


    
        
            

                
                
                
                
                    
                        
                                                

                                                            IPG and Pacira BioSciences Announce Collaboration to Reduce Postsurgical Opioid Prescribing and Surgical Procedure Costs
                            
                            
                        

                        
                        
                        
                                                
 ALPHARETTA, GA and PARSIPPANY, N.J., September 15, 2020 – IPG, the industry-leading provider of surgical cost management solutions, and Pacira BioSciences, Inc. (NADSAQ: PCRX), a leading provider of non-opioid pain management options, today announced a collaboration to reduce postsurgical opioid prescribing and surgical procedure costs across the IPG national health plan and provider network. 




Through this partnership, IPG will offer reimbursement for EXPAREL® (bupivacaine liposome injectable suspension) to its health plan provider clients across the country to further support its mission to bring high quality, cost-effective surgical solutions to the U.S. healthcare market. Pacira will work alongside IPG to provide education and training to ensure consistent, positive outcomes are achieved across procedures, clinicians, and provider facilities. 




“We look forward to working with Pacira on this joint commitment to decrease surgical costs, reliance on opioids, and opioid-related adverse events through the reimbursement and expanded utilization of EXPAREL,” said Brian Holt, Chief Innovation Officer of IPG. “By increasing access to non-opioid options, our health plan partners can reduce the need for postsurgical opioids with no impact on the quality of care provided, all while helping to lower the total cost of the surgery and out-of-pocket costs for patients.” 




Under the terms of the partnership, the organizations will co-develop clinician-facing educational materials and EXPAREL resources that will support best practice pain management for surgical patients. 




“The use of non-opioid postsurgical pain management plays an integral role in improved clinical and economic outcomes, as well as increased patient satisfaction,” said Dave Stack, Chief Executive Officer and Chairman of Pacira BioSciences, Inc. “We are excited to partner with IPG on this initiative and commend their leadership in reducing opioids to offer patients the highest quality postsurgical recovery experience.” 




“This collaboration furthers our commitment to quality and affordability of surgical care.” said Vince Coppola, President and Chief Executive Officer of IPG. 




IPG works with the leading national and regional health plans across the country and their partnering providers, including large chains and independent ambulatory surgery centers. 




About IPG 
IPG is the leading provider of Device Benefit Management solutions, working with health plans, providers, surgical facilities and patients across the country to improve quality and reduce costs for surgical procedures through optimization of the most effective site of care and device selection, resulting in more affordable high-quality care to consumers. For more information about IPG, call us at 866.753.0046, or visit us on the web at www.ipg.com. 




About Pacira BioSciences 
Pacira BioSciences, Inc. is a leading provider of non-opioid pain management and regenerative health solutions dedicated to advancing and improving outcomes for health care practitioners and their patients. The company’s long-acting local analgesic, EXPAREL® (bupivacaine liposome injectable suspension) was commercially launched in the United States in April 2012. EXPAREL utilizes DepoFoam®, a unique and proprietary product delivery technology that encapsulates drugs without altering their molecular structure, and releases them over a desired period of time. In April 2019, Pacira acquired the iovera° system, a handheld cryoanalgesia device used to deliver precise, controlled doses of cold temperature only to targeted nerves. To learn more about Pacira, including the corporate mission to reduce overreliance on opioids, visit www.pacira.com. 




About EXPAREL 
EXPAREL (bupivacaine liposome injectable suspension) is indicated for single-dose infiltration in adults to produce postsurgical local analgesia and as an interscalene brachial plexus nerve block to produce postsurgical regional analgesia. Safety and efficacy have not been established in other nerve blocks. The product combines bupivacaine with DepoFoam®, a proven product delivery technology that delivers medication over a desired time period. EXPAREL represents the first and only multivesicular liposome local anesthetic that can be utilized in the peri- or postsurgical setting. By utilizing the DepoFoam platform, a single dose of EXPAREL delivers bupivacaine over time, providing significant reductions in cumulative pain scores with up to a 78 percent decrease in opioid consumption; the clinical benefit of the opioid reduction was not demonstrated. Additional information is available at www.EXPAREL.com. 




Important Safety Information for Patients 
EXPAREL should not be used in obstetrical paracervical block anesthesia. In studies where EXPAREL was injected into the wound, the most common side effects were nausea, constipation, and vomiting. In studies where EXPAREL was injected near a nerve, the most common side effects were nausea, fever, and constipation. EXPAREL is not recommended to be used in patients younger than 18 years old or in pregnant women. Tell your healthcare provider if you have liver disease, since this may affect how the active ingredient (bupivacaine) in EXPAREL is eliminated from your body. EXPAREL should not be injected into the spine, joints, or veins. The active ingredient in EXPAREL: can affect your nervous system and your cardiovascular system; may cause an allergic reaction; may cause damage if injected into your joints. 




Company Contacts: 
Pacira BioSciences, Inc. 
Susan Mesco
Susan.Mesco@pacira.com 




IPG 
Kerry Lee Perry
kperry@ipg.com 




Media Contact: 
Coyne Public Relations 
Alyssa Schneider, (973) 588-2270 
aschneider@coynepr.com 



                        
                        
                        
                    
                
            

        


    
        
            

                
                
                
                
                    
                        
                                                

                                                            Value-based payment – A place where healthcare needs to go to keep premiums (costs) down
                            
                            
                        

                        
                        
                        
                                                Now that we are entering the home stretch of the year, many health plans are turning their attention to reimbursement innovation, where many, if not most roads lead to value-based contracting. A recent McKinsey article indicated that premium reductions of 18% have been achieved using value networks, compared to standard, broad-based network products. McKinsey says that “…a provider’s level of ‘skin in the game’ is among the most important predictors of the impact of value-based payment. 

                        
                        
                        
                    
                
            

        


    
        
            

                
                
                
                
                    
                        
                                                

                                                            Study: Commercial Insurance Cost Savings in Ambulatory Surgery Centers
                            
                            
                        

                        
                        
                        
                                                Author: Healthcare Bluebook and HealthSmart via Advancing Surgical Care

A review of commercial medical-claims data found that U.S. healthcare costs are reduced by more than $38 billion per year due to the availability of ambulatory surgery centers (ASCs) as an appropriate setting for outpatient procedures. More than $5 billion of the cost reduction accrues to the patient through lower deductible and coinsurance payments. 

                        
                        
                        
                    
                
            

        


    
        
            

                
                
                
                
                    
                        
                                                

                                                            Pacira CEO David Stack says 70% of surgeries will be outpatient in 10 years — Here are the key drivers
                            
                            
                        

                        
                        
                        
                                                Author: Laura Dyrda, Becker's

Mr. Stack said he sees the move to outpatient surgery as an important driver for the company's success in the future. The company estimates around 70 percent of surgeries are done in hospitals and 30 percent are done in ASCs; however, over the next 10 years Mr. Stack projects that will flip to 70 percent of surgeries performed in an outpatient or ambulatory setting and 30 percent in the inpatient hospital.

                        
                        
                        
                    
                
            

        


    
        
            

                
                
                
                
                    
                        
                                                

                                                            Total hip & knee replacements in the US by age group: 8 statistics on incidence
                            
                            
                        

                        
                        
                        
                                                Here are eight statistics on the rate of total hip and knee replacements in the United States, according to the CDC's National Hospital Discharge Survey: 2010.

Read More

                        
                        
                        
                    
                
            

        


    
        
            

                
                
                
                
                    
                        
                                                

                                                            When patients have to pay the difference, they choose less expensive ASC’s for care
                            
                            
                        

                        
                        
                        
                                                The more financial responsibility patients share with their insurers, and the more they understand the disparity in prices charged by freestanding ambulatory surgery centers

Read More

                        
                        
                        
                    
                
            

        


    
        
            

                
                
                
                
                    
                        
                                                

                                                            Inside Our Outpatient Total Joints Program
                            
                            
                        

                        
                        
                        
                                                We've developed a comprehensive approach to outpatient hip and knee replacements, so we know a thing or two about what it takes to launch a successful program.

Read More

                        
                        
                        
                    
                
            

        


    
        
            

                
                
                
                
                    
                        
                                                

                                                            CMS will cancel major bundled payment initiatives
                            
                            
                        

                        
                        
                        
                                                CMS has proposed canceling the cardiac and expanded joint replacement bundled payment models.

Read More

                        
                        
                        
                    
                
            

        


    
        
            

                
                
                
                
                    
                        
                                                

                                                            Price of a common surgery varies from $39,000 to $237,000 in L.A.
                            
                            
                        

                        
                        
                        
                                                A short drive in the Los Angeles area can yield big differences in price for knee or hip replacement surgery.

Read More
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					Value-based payment – A place where healthcare needs to go to keep premiums (costs) down
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        CONTACT US    
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2300 Lakeview Parkway
Suite 500
Alpharetta, GA 30009 
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                Email: info@ipg.com
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                Phone: (866) 753-0046
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                Fax: (866) 753-0194

        
        
        
        
        
    
    



        





                
            
        
    



                                

                
            
        
        

    



            
        
        
        
            
                                                
                    
                    

    
        
            
            
            
                
                    
        GET IN TOUCH    
Please complete the contact form below and we will be in touch with you shortly.
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With a proven track record of results, IPG’s cost management solutions make surgical care more affordable.


        (866) 753-0046    

Privacy Statement  |  HIPAA Notice of Privacy Practices  |  Cookie Policy
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> Health Plans
>  Facilities
> Surgeons
>  Manufacturers
> Patients
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                    ©  IPG. All Rights Reserved.
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